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American Funds Capital World G/l A

Performance 09-30-2009

iz

&=

iz

Overall Morningstar Rtg"
Kk %k *k 536

Standard Index
MSCI EAFE NR USD

H

&=

H

Incept
03-26-93 MF

Type Total Assets Morningstar Cat

$52,603.1 mil  World Stock
Category Index
MSCI World NR USD

Investment Style

H

Equity
Quarterly Returns ~ 1stQtr  2nd Qtr  3rd Qtr  4thQtr  Total % 78 89 79 82 79 81 83 87 90 83 87 o Stock %
2007 243 887 510 028 1752 100k Growth of $10,000
2008 770 251 1515 -1929 -3838 B oo Funs
2009 1045 1951 1875  _ 27.08 80k Caital World 6/1 A
40k $28,394
Trailing Returns 1yr 3vr 5Yr 10Yr  Incept '.M — Category Average
Std Monthly -3.33 _ 662 773 1119 A ws' - $16,065
StdQuarterly  -333 662 773 1119 ] \ — Standard Index
Total Return 257 015 7.89 837 1159 \/ $16,757
+/-Stdlndex  -0.66 375 18 583 10k
+/- Cat Index 4.86 4.50 4.38 7.45 _
% Rank Cat 36 18 9 7 %
No. in Cat 734 536 440 253 E g g g g g g E g g g E Performance Quartile
7day Y|e|d ................................................................................ (within category)
- 1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 09-09 History
Performance Disclosure o 2542 | 29.83 | 26.47 | 2450 | 2225 | 29.88 | 33.89 | 36.57 | 4193 | 44.61 | 2657 | 32.92 NAV
The Overall Morningstar Rating is based on risk-adjusted 1620 | 27.30 | 138 | -496 | -7.15 | 39.07 | 1942 | 1472 | 22.36 | 1752 |-38.38 | 27.08 Total Return %
;‘?’“’ s, g"’i’ g ol fr "(’? a W/‘?’gzlte)d&”’ age ‘;f the ;’T’ ee- 380 | 033 | 1555 | 1648 | 879 | 048 | -0.83 | 118 | 398 | 635 | 500 | -189 +/- Standard Index
Ve, ana TCyear (i appiicable) Morningstar metrcs. 814 | 237 | 1456 | 1186 | 1274 | 596 | 470 | 523 | 229 | 848 | 233 | 218 -+/- Category Index
The performance data quoted represents pgst performance a 63 17 9 4 20 13 % 23 15 % 49 % Rank at
and does not guarantee future results. The investment :
return and pffnL‘/pB/ value of an investment will fluctuate 214 252 273 314 355 403 399 438 491 581 647 773 No. of Funds in Cat
thus an investor's shares, when sold, may be worth
more or less than their original cost. Portfolio Analysis  06-30-2009
Current performance may be lower or higher than return Composition % Long% Short%  Net%  Share Chg A Share Zg? ?ta: E_tocdkT A %
data quoted herein. For performance data current to the most Cash 12.2 0.0 12.2 glg_czeoog mount 37% rﬁﬁov';e R'a,ggome ssets
recent mant.h-e?d, 5/ease call 800-421-0180 or visit H.S. 3tgcksst ) géi gg g;i ) 120 mil  Banco Santander SA 231
www.americaniunas. com. On-LS. SI0CKs ’ ' ’ @® 61 mil  Microsoft Corporation 2.30
Bonds 24 0.0 24 ) )
Other/Not Classified 02 00 02 9 9mil- - Roche Holding AG 193
Fees and Expenses o 100'0 0'0 100'0 @® 29 mil  Novartis 1.87
otal I I I
Sales Charges - - @ ................ 2 Omll ....... B ayerAG ..................................................................... 175
e I S I R
Deferred Load % NA Value Blend Growth _ . 9 e 13mil RWE AG 159
. % PIE RatI.O ™ 8.8 0.66 0.63 @ 38mil  AT&T, Inc. 151
Fund Expenses S PICRatioTIM 65 097 087 @ 20 mil  Philip Morris International | 141
Management Fees % 037 g, PBR0TIM. 16109089 o | .35mil FEnceTelecomSA 126
12b1 Expense % 022 g Geo Avg Mkt 34723 116 128 @® 35mil  Telefonica, S.A. 1.25
Prospectus Gross Expense Ratio % 0.75 Cap $mil ) 85mil  HSBC Holdings PLC 112
) . Fixed-Income Style o 18 m!l Amenca Moy|| S.AB.deC.V. 1.09
Risk and Return Profile short Int  Long Avg Eff Duration _ 380 ml: Talwe:(n Semiconductor Manufact 1.00
3vr 5vr 10V = Avg Eff Maturity 22mil Merck & Co., Inc. 0.96
. . 536 funds 440 funds 253 funds - Avg Credit Quality B __
Morningstar Rating 4% 4% 5% g Avg Wtd Coupon 851 Sector Weightings Stocks%  Rel Std Index
Morn?ngstar Risk Avg Avg 'AVg g Avg Wtd Price 99.48 O Information Economy 23.2 217
Morningstar Return +Avg +Avg High m Software 33 373
3y 5vr 0 Credit Analysis Bond % Hardware 36 296
Standard Deviation 2157 1770 1585 AMA — Ba Meda 14 100
Mean 0.15 7.89 g37 AA _ Telecommunication 15.0 2.07
Sharpe Ratio 0.00 0.35 040 A — & Service Economy 385 0.91
p—— p ESB —_ Healthcare Services 11.7 1.39
MPT Statistics Standard Index Best Fit Index _ X
MSCI AC World NR USD B - Consumer Services 48 1.08
Alpha 282 3.00 Below B Business Services 5.0 1.34
Beta 0.88 094  NRINA — B Financial Services 17.0 0.66
R-Squared 96.39 97.96 el Manufacturing Economy 38.2 0.81
E Consumer Goods 155 0.89
Regional Exposure Stocks % Rel Std Index :
12-Month Yield 3.04% Americas s 398.00 E Industrial Goods 5.6 0.35
30-day SEC Yield 243 Greater Europe 52.4 0.79 B cneroy 7.2 0.88
Potential Cap Gains Exp -12.94% Assets Greater Asia 15.7 0.47 u Utilities 9.9 1.80
Operations
Family:  American Funds Objective: World Stock Minimum IRA Purchase: $250
Manager: Stephen E. Bepler Ticker: CWGIX Minimum Initial Purchase: $250
Tenure: 16.6 Years Min Auto Investment Plan: $250 Purchase Constraints:

©2009 Morningstar. All Rights Reserved. The information, data, analyses and opinions contained herein (1) include the confidential and proprietary information of Momingstar, (2) may include, or be derived from, account information
provided by your financial advisor which cannot be verified by Moringstar, (3) may not be copied or redistributed,(4) do not constitute investment advice offered by Morningstar, (5)are provided solely for informational purposes and

MORNINGSTAR®

therefore are not an offer to buy or sell a security, and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Moringstar shall not be responsible for any trading decisions, damages or other
losses resulting from, or related to, this information, data, analyses or opinions or their use. This report is supple-mental sales literature. If applicable it must be preceded or accompanied by a prospectus, or equivalent,and disclosure

statement.
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Am e I’I Can F u n dS G rOWth F u n d Of Am er A Overall Morningstar Rtg”  Incept  Type Total Assets Morningstar Cat
*kxk 1515 11-30-73 MF  $61,595.9 mil Large Growth
Standard Index Category Index
S&P 500 TR Russell 1000 Growth TR USD
Performance 09-30-2009 @ @ @ @ @ @ @ @ @ @ @ @ Investment Style
Equit
Quarterly Returns ~ 1stQtr  2nd Qtr  3rd Qtr  4thQtr  Total % 88 86 82 81 82 88 89 88 89 83 84 S?gélf %
2007 1.40 7.71 443 272 10.95 e 100K Growth of $10,000
2008 788 124 1504 2311 -39.07 B oo
60k merican Funds
2009 -4.00 1673 13.38 _ 2105 Growth Fund of Amer A
40k $22,861
Trailing Returns 1yr 3vr 5Yr 10Yr  Incept — Category Average
Std Monthly -7.93 _ 238 345 1390 \ o $12,126
StdQuarterly 793 238 345 1390 L ST standand ndex
Total Return 231 294 360 406 14.09 /MW—/%M \Jv\\—\\ P $13,342
+/-StdIndex 460 249 258 421 & M 10k
+/-CatIndex  -046 -0.44 1.74 6.62 _
% Rank Cat 45 44 18 6 %
NonCat 1766 1515 1285 82w S E e e - eomae e
7-day Yield (within category)
1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 09-09 History
Performance Disclosure o 2240 | 29.14 | 27.08 | 23.71 | 1847 | 2454 | 27.33 | 30.86 | 32.87 | 3401 | 2048 | 26.02 NAV
The Overall Morningstar Rating s based on risk-adjusted 3178 | 4570 | 7.49 |-12.28 |-22.02 | 3290 | 11.95 | 1423 | 1094 | 10.95 |-39.07 | 27.05 Total Return %
s g"’i’ 4 ed fr "(’? a W/‘?’gzlte)d&”’ age ‘;f the ;’T’ e 320 | 2466 | 1659 | 039 | 008 | 422 | 107 | 932 | -485 | 546 | 207 | 7.79 -+1- Standard Index
IVe-, and 10-year (I applicabie) Morningstar metrcs. 693 | 1254 | 2091 | 814 | 586 | 315 | 565 | 897 | 187 | -0.86 | -0.63 | -0.06 -+/- Category Index
The performance data quoted represents pgst performance 4 I 15 18 16 7 17 64 39 “ % Rank at
and does not guarantee future results. The investment = - :
return and principal value of an investment will fluctuate _ _ 805 1064 1234 1311 1400 1495 1642 1748 1809 1804 No. of Funds in Cat
thus an investor's shares, when sold, may be worth
more or less than their original cost. Portfolio Analysis  06-30-2009
Current performance may be lower or higher than return Composition % Long% Short%  Net%  Share Chg A Share Zig ?ta: E_tocdkT A %
data quoted herein. For performance data current to the most Cash 12.6 0.0 12.6 glg_czeoog mount 2% rﬁﬁov';e R'a,ggome ssets
recent mant.h-end, please call 800-421-0180 or visit U.S. Stocks 70.0 0.0 70.0 @ 173mil  Microsoft Corporation 3.8
www.americanfunds.com. Non-U.S. Stocks 15.3 0.0 15.3 .
S 10mil  Google, Inc. 322
Bonds 21 0.0 21 ) )
Other/Not Classified 00 00 00 172 mil - Oracle Corporation 294
Fees and Expenses o 100'0 0'0 100'0 S 19mil  Apple, Inc. 212
otal I I I i ;
Sales Charges - - @ .............. 109 mIICISCOSyStemS’mC ..................................................... 162
Front-End Load % 575  EQuity Style 2‘:;{2:25 Z‘"l’t In;:)! cR:tl S) 39mil  Philip Morris International | 1.36
Deferred Load % NA  Yaue Blend Gowth _ ¢ ® 123 mil Bank of America Corporation 129
. g  PERaoTIM 154 092 082 @ 45mil Medtronic, Inc. 1.25
Fund Expenses S pIC Rat!o ™ 85 100 075 @ 32mil  Coca-Cola Company 1.23
Management Fees t 027 g PCRUOIM ot o 0B © .A2mil P MorgnChasedCo. ... L15
12b1 EXpenSe % 0.25 ‘%:’ Geo AVQ_ Mkt 34611 0.83 0.90 @ 91 mil Yahoo, Inc. 113
Prospectus Gross Expense Ratio % 0.65 Cap $mil 10mil  Roche Holding AG 111
. . Fixed-Income Style g 1;1532.1| ?erstLre Hathav;/_ayllrlm(.j At _ 183
Risk and Return Profile Short Int Long Avg Eff Duration _ ® i ::I Citr?in flir:f:aCGU Ical Industrie 0-99
1515f3;(r 1255f5c‘1(r 653f10;(r - Avg Ef Maturity - o l
, ] IS NS 1255 unds unos = Avg Credit Quality _
Morningstar Rating™ 3% 4% 5% g Avg Wtd Coupon 775 Sector Weightings Stocks%  Rel Std Index
Morningstar Risk -Avg -Avg Avg g Avg Wtd Price 98.13 O Information Economy 33.8 1.45
Morningstar Return -Avg Avg High m Software 91 2.04
avr 5Yr 10vr Credit Analysis Bond % Hardware 124 1.22
Standard Deviation 1946 1616 1807 AMA — &4 Meda 35 140
Mean 294 3.60 406 AA _ Telecommunication 8.8 141
Sharpe Ratio -0.18 0.12 015 A — & Service Economy 36.5 0.92
p—— p ESB — Healthcare Services 129 1.03
MPT Statistics Standard Index Best Fit Index .
Russell 1000 Growth TR US B : Consumer Services 6.9 0.81
Alpha 228 -0.58 Below B Business Services 6.3 191
Beta 0.96 0.98 NR/NA - H Financial Services 104 0.69
R-Squared 93.45 97.80 el Manufacturing Economy 29.6 0.80
E Consumer Goods 78 071
) Regional Exposure Stocks % Rel Std Index Industrial Goods 122 113
12-Month Yield — Americas 88.7 0.89 g ’ '
30-day SEC Yield — Greater Europe 8.8 . Energy 8.7 0.74
Potential Cap Gains Exp 1.26% Assets Greater Asia 25 _ u Utilities 1.0 0.27
Operations
Family:  American Funds Objective: Growth Minimum IRA Purchase: $250
Manager: James E. Drasdo Ticker: AGTHX Minimum Initial Purchase: $250
Tenure:  23.9 Years Min Auto Investment Plan: $250 Purchase Constraints:

©2009 Morningstar. All Rights Reserved. The information, data, analyses and opinions contained herein (1) include the confidential and proprietary information of Momingstar, (2) may include, or be derived from, account information
provided by your financial advisor which cannot be verified by Moringstar, (3) may not be copied or redistributed,(4) do not constitute investment advice offered by Morningstar, (5)are provided solely for informational purposes and

MORNINGSTAR®

therefore are not an offer to buy or sell a security, and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Moringstar shall not be responsible for any trading decisions, damages or other
losses resulting from, or related to, this information, data, analyses or opinions or their use. This report is supple-mental sales literature. If applicable it must be preceded or accompanied by a prospectus, or equivalent,and disclosure

statement.
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ArtIO |ntemat|0na| EqUIty ” A O*v:iILMo;rgggstarRtg” Incept Type Total Assets Morningstar Cat

05-04-05 MF $2,086.9 mil  Foreign Large Blend

Standard Index Category Index
MSCI EAFE NR USD MSCI'AC World Ex USA NR USD
Performance 09-30-2009 @ @ @ @ @ @ @ @ @ @ @ @ Investment Style
Equit
Quarterly Returns ~ 1stQtr  2nd Qtr  3rd Qtr  4thQtr  Total % 81 92 68 73 S?gélf %
2007 404 815 171 151 1617 = = S o o= = o e 100k Srowth of $10.000
2008 905 193 1971 -1695 -4052 o it
60k rtio International
2009 -16.24 2194 19.28 _ 2183 Equity Il A
— 40k $12,802
Trailing Returns 1yr 3vr 5Yr 10Yr  Incept — Category Average
Std Monthly 1.18 _ o 5712 $11,829
Std Quarterly 1.18 _ o 512 — Standard Index
Total Return 118 -1.70 n 572 $11,939
+/-Std Index  -2.05  1.90 o o _
+/-Catindex -4.71  -0.46 o o _
% Rank Cat 46 21 o o %
NonCat, 807800 462 2. =S EEEEEEEREREEE i
7-day Yield o (within category)
1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 09-09 History
Performance Disclosure o - - - o - . 71.80 | 1509 | 17.12 | 9.85 | 12.00 NAV
The Overall Mormngstar Hgtmg is based on risk-adjusted B B B B B B | 2862 | 1617 |-4052 | 21.83 Total Return %
s 397’ ’ ved fr e W/‘?’gzlte)d&”’ age ‘;f the ;h,’ e I R N | 228 | 500 | 286 | 714 /- Standard Index
ive-, and 10-year (if applicable) Morningstar metrics. - - - - - - ~ - 197 | -048 501 |-1452 +/- Category Index
The performance data quoted represents pgst performance 1 n 1 83 % Rank at
and does not guarantee future results. The investment o - = = o = e o :
return and principal value of an investment will fluctuate — — — — — — — — L est o743 1 T8 | 834 No. of Funds in Cat
thus an investor's shares, when sold, may be worth
more or less than their original cost. Portfolio Analysis  07-31-2009
Current performance may be lower or higher than return Composition % Long% Short%  Net%  Share Chg Share 409 Total Stocks %
data quoted herein. For performance data current.tf‘J the most Cash 18.8 04 18.5 ST_C;OOQ Amount 89“/%7 mzloszre g-alggome Assets
recent mgnfth-;nd, please call 800-387-6977 or visit H.S. 3tgcksst ) 735 gg 782 ” 39mil TOPIX Index (Fut) 383
www.artiofunds.com. Bo:(—j .S. Stocks 0.1 0.0 0.1 % 126600  Hang Seng (Fut) 3.30
O(t]hers/Not Classied 17 oo 17 % 69,075  Asx Spi 200 Index Futures Sep 240
Fees and Expenses e 100'4 0'4 100'0 £ 1hil  Kospi 200 (Fut) 1.84
otal . . . ;
Sales Charges - - @ ............ 851'485 ....... K omercnlbanka ..................................................................
Front-End Load % NA  EauityStle Portoro Pt Rel gl 3% 645000  Taiex (Fur)
Deferred Load % NA Value Blend Growth _ atlst lcé vg Index al @® 3mil Novartis
. 2 P/ERato TTM 113 0.84 089 @ 3mil Nestle
Fund Expenses z pIC Rat?o ™ 58 087 085 @ 12mil HSBC Holdings PLC
Management Fees % 0.89 - P/B Ratio TTM 15 099 091 P i 8
12b1 Expense % 025 g Geo Avg Mkt 36351 121 114 @® Banco Santander SA 1.12
Prospectus Gross Expense Ratio % 1.28 Cap $mil ) Rio Tinto Limited 1.09
- - ® oml Gocmiinens e
mi axoSmithKline .
Risk and Return Profile Short Int  Long Avg Eff Duration _ - 3637 Boveems () o
600f3c\l(r 46‘2f51‘1(r 24(’7‘)‘101\1(r % Avg Eff Maturity - ' " .
, o uns unas unas = Avg Credit Quality _ _
Morn!ngstar Rgtlng 4% _ _ =3 Avg Wtd Coupon B Sector Weightings Stocks % Rel Std Index
Morn!ngstar Risk -Avg . _ g Avg Wtd Price 856.38 O Information Economy 10.8 101
Morningstar Return +Avg o o m Software 0.4 050
avr 5Yr 10vr Credit Analysis Bond % Hardware 0.6 0.49
g .
Standard Deviation 23.30 o o AAA — Media 14 099
Mean 170 AA _ Telecommunication 8.4 117
Sharpe Ratio -0.07 o o A = & Service Economy 415 0.98
BBB — Healthcare Services 9.9 118
MPT Statistics Standard Index Best Fit Index BB _ X
MSCI EASEA NR USD B - : Consumer Services 25 0.56
Alpha 155 -0.32 Below B Business Services 4.6 1.24
Beta 0.95 0.88 NR/NA - H Financial Services 24.4 0.96
R-Squared 96.74 97.06 el Manufacturing Economy 476 1.01
E Consumer Goods 151 0.87
Regional Exposure Stocks % Rel Std Index :
12-Month Yie‘Id _ Americas 66 8288 g Industrial Goods 175 1.10
30-day SEC Yield — Greater Europe 735 111 Energy 119 1.45
Potential Cap Gains Exp -17.04% Assets Greater Asia 19.8 0.59 u Utilities 31 0.56
Operations
Family:  Artio Global Objective: Foreign Stock Minimum IRA Purchase: $100
Manager:Richard C. Pell Ticker: JETAX Minimum Initial Purchase: $1,000
Tenure: 4.4 Years Min Auto Investment Plan: $1,000 Purchase Constraints:
©2009 Morningstar. All Rights Reserved. The information, data, analyses and opinions contained herein (1) include the confidential and proprietary information of Momingstar, (2) may include, or be derived from, account information ®
provided by your financial advisor which cannot be verified by Moringstar, (3) may not be copied or redistributed,(4) do not constitute investment advice offered by Morningstar, (5)are provided solely for informational purposes and M‘ ’HN'NGSTAH

therefore are not an offer to buy or sell a security, and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Moringstar shall not be responsible for any trading decisions, damages or other
losses resulting from, or related to, this information, data, analyses or opinions or their use. This report is supple-mental sales literature. If applicable it must be preceded or accompanied by a prospectus, or equivalent,and disclosure
statement.
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Artisan International Inv

Overall Morningstar Rtg"

*xkk 202
Standard Index

MSCI EAFE NR USD

Incept

12-28-95 MF  $7,297.0 mil

Type Total Assets Morningstar Cat

Foreign Large Growth
Category Index
MSCI EAFE Growth NR USD

Performance 09-30-2009 @ @ @ @ @ @ @ @ @ @ @ @ Investment Style
Equit
Quarterly Returns ~ 1stQtr  2nd Qtr  3rd Qtr  4thQtr  Total % 84 92 91 93 88 % 98 97 99 97 97 S?gélf %
2007 473 5.53 5.34 2.84 19.73 e 100K Growth of $10,000
2008 4135  -140 -22.13 -22.08 -46.96 Bk
60k Artisan International Inv
2009 989 23.00 21.59 _ 3476 $27,779
a0k
Trailing Returns 1yr 3vr 5Yr 10Yr  Incept W‘ gﬁeggg Average
Std Monthly 5.00 __ 756 563 1032 — Standard Index
Std Quarterly  5.00 756 563 10.32 R sy, aadi S i e A T st
TotalRetun 500 -183 756 563 1032 M\,\ .~ \\//
--------------------------------------------------------------------------------------------------------- -
+/-StdIndex 177 177 149 300 YT NALA v 10k
+/- Cat Index 5.78 1.39 181 5.08 _
% Rank Cat 33 34 26 10 &
NonCat 262 22 18 B —= | | P eomance e
7-day Yield o (within category)
1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 09-09 History
Performance Disclosure o 16.12 | 2850 | 21.90 | 18.36 | 14.79 | 1891 | 22.14 | 2531 | 28.99 | 29.88 | 14.96 | 20.16 NAV
The Overall Morningstar Rating s based on risk-adjusted 3218 | 8129 |-10.59 |-15.86 |-18.90 | 29.14 | 17.76 | 16.27 | 2556 | 19.73 |-46.96 | 34.76 Total Return %
s g"’i’ 4 ed fr "(’? a W/‘?’gzlte)d&”’ age ‘;f the ;’T’ e 1218 | 5432 | 358 | 558 | 296 | -9.45 | 249 | 273 | 078 | 856 | -358 | 579 -+1- Standard Index
IVe-, and 10-year (I applicabie) Morningstar metrcs. 997 | 5185 | 1392 | 872 | 288 | 285 | 164 | 299 | 323 | 328 | -426 | 10.57 -+/- Category Index
The performance data quoted represents pgst performance 1 10 10 " 42 71 2 py 23 31 19 6 % Rank at
and does not guarantee future results. The investment :
return and pffnL‘/pB/ value of an investment will fluctuate 119 149 161 191 214 226 221 213 243 220 251 268 No. of Funds in Cat
thus an investor's shares, when sold, may be worth
more or less than their original cost. Portfolio Analysis  06-30-2009
Current performance may be lower or higher than return Composition % Long% Short%  Net%  Share Chg A Share 78 ?ta: E_tocdkT A %
data quoted herein. For performance data current to the most Cash 24 0.0 24 glg_czeoog mount 54% rﬁﬁov';e R'a,ggome ssets
recent mgnth-end, please call 800-344-1770 or visit U.S. Stocks 4.1 0.0 4.1 S 17mil ASML Holding NV 411
www.artisanfunds.com. Non-U.S. Stocks 93.5 0.0 93.5 .
S 8mil  Nestle 357
Bonds 0.0 0.0 0.0
Other/Not Classified 00 00 o0 ¥ 89,385 Japan Tobacco Inc. 313
Fees and Expenses o 100'0 0'0 100'0 © 5mil  Bayer AG 3.12
otal I I I i e
Sales Charges - - @ .................. 6 m|I ...... Vmc' ............................................................................ 289
Front-End Load % NA  Eauity Style portolo ot RloRe @ 3mil  Linde AG 2.88
Deferred Load % NA YA Blend Gowth _ ¢ ® 6mil  Canadian Pacific Railway, Ltd 278
. % P/E RatI.O ™ 6.4 048 043 @ 12mil  Gazprom OAO (EDR) 2.69
Fund Expenses z PIC Rat!o ™ 71 105 0.82 @ 7mil  Daimler AG 2.63
Management Fees t 02 g PORUOTM a0 2B O B NGOl GIOPLC 23
12b1 Expense % 0.00 g Geo Avg Mit 25447 085 116 g 9mil  Suzuki Motor Corp. 2.27
Prospectus Gross Expense Ratio % 1.22 Cap $mil ) 1mil Muenchener Rueckver AG 290
. . Fixed-Income Style g 4&; m|: ghinha Lgeléqsurzgce Company, ggé
Risk and Return Profile Short Int  Long Avg Eff Duration _ o m!l T0|Cfe Ho Ini z
3vr 5vr 10V = Avg Eff Maturity 8 mi elefonica, S.A. .96
. . 202 funds 153 funds 81 funds - Avg Credit Quality B __
Morningstar Rating 3% K) ¢ 4% g Avg Wtd Coupon Sector Weightings Stocks%  Rel Std Index
Morningstar Risk Avg Avg +Avg g Avg Wtd Price B O Information Economy 9.0 0.84
Morningstar Return +Avg +Avg +Avg m Software 0.0 0.00
avr 5Yr 10vr Credit Analysis Bond % Hardware 55 4.50
Standard Deviation 2645 2170 220 AMA — &4 Meda 03 021
Mean 183 756 563 AA _ Telecommunication 33 0.45
Sharpe Ratio -0.03 031 02 A — & Service Economy 438 1.04
p—— p ESB — Healthcare Services 8.3 0.98
MPT Statisti St [ Best Fit |
atsties andard lndex Mscl EASEESA ,\;RTJSE[X) B : Consumer Services 77 173
Alpha 267 0.56 Below B Business Services 53 1.44
Beta 1.07 0.99 NR/NA - H Financial Services 22.4 0.88
R-Squared 95.44 95.98 el Manufacturing Economy 47.1 1.00
E Consumer Goods 247 1.42
) Regional Exposure Stocks % Rel Std Index Industrial Goods 115 072
12-Month Yield — Americas 10.4 129.50 g ' ‘
30-day SEC Yield — Greater Europe 66.5 1.00 Energy 58 071
Potential Cap Gains Exp -10.70% Assets Greater Asia 23.0 0.69 u Utilities 5.2 0.94
Operations
Family: ~ Artisan Objective: Foreign Stock Minimum IRA Purchase: $1,000
Manager: Mark L. Yockey Ticker: ARTIX Minimum Initial Purchase: $1,000
Tenure: 13.8 Years Min Auto Investment Plan: $50 Purchase Constraints:

©2009 Morningstar. All Rights Reserved. The information, data, analyses and opinions contained herein (1) include the confidential and proprietary information of Momingstar, (2) may include, or be derived from, account information
provided by your financial advisor which cannot be verified by Moringstar, (3) may not be copied or redistributed,(4) do not constitute investment advice offered by Morningstar, (5)are provided solely for informational purposes and

therefore are not an offer to buy or sell a security, and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other
losses resulting from, or related to, this information, data, analyses or opinions or their use. This report is supple-mental sales literature. If applicable it must be preceded or accompanied by a prospectus, or equivalent,and disclosure

statement.
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Calamos Growth & Income A

Performance 09-30-2009

&=

Overall Morningstar Rtg"

*xkk 956
Standard Index

Morningstar Moderate Target Risk

it

it

it

it

Incept
09-22-88 MF

it

$1,673.6 mil
Category Index
Morningstar Moderately Aggr Target Risk

Type Total Assets Morningstar Cat

Moderate Allocation

Investment Style

Equit
Quarterly Returns ~ 1stQtr  2nd Qtr  3rd Qtr  4thQtr  Total % 13 14 5 2% 2 37 49 43 52 53 6 o S?gélf %
2007 -0.14 5.95 493 -132 9.54 100k Growth of $10,000
2008 924 015 -1097 -1468 -30.9 B o G
60k alamos Growth &
2009 -041 1344 1512 _ 3007 Income A
40k $24,991
Trailing Returns 1yr 3vr 5Yr 10Yr  Incept PN — Category Average
StdMonthly 571  _ 394 7.66 1166 """\w o S1304
Std Quarterly 571 _ 394 766 11.66 — Standard Index
Total Return 1098 102 495 818 1192 $17,211
+/-StdIndex 660 065 029 303 10k
=+/- Cat Index 9.52 140 -0.05 3.66 _
% Rank Cat 2 12 6 2 &
No. in Cat 1208 956 795 455 E E E E E E E E E g g g Performance Quartile
............ (within category)
7-day Yield _
1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 09-09 History
Performance Disclosure o 17.95 | 2651 | 2505 | 2360 | 22.21 | 27.78 | 29.82 | 30.83 | 3146 | 3149 | 2139 | 27.44 NAV
The Overall Morningstar Rating is based on risk-adjusted 1762 | 5294 | 686 | -2.38 | -410 | 2757 | 967 | 806 | 984 | 954 |-3096 | 30.07 Total Return %
;‘?’“’ s, g"’i’ g ol fr "(’? a W/‘?’gzlte)d&”’ age ‘;f the ;’T’ ee- _ |3945 | 518 | 008 | 279 | 515 | 223 | 128 | -311 | 092 | 878 | 12.06 +/- Standard Index
IVe-, and 10-year (I applicabie) Morningstar metrcs. | 3462 | 808 | 419 | 831 | -157 | 470 | 058 | -6.16 | 060 | -0.3L | 7.63 -+/- Category Index
The performance data quoted represents pgst performance - - - - - - - - - 13 7 1 % Rank at
and does not guarantee future results. The investment :
return and principal value of an investment will fluctuate — — — — — — — — — 11103 | 1206 | 1218 No. of Funds in Cat
thus an investor's shares, when sold, may be worth
more or less than their original cost. Portfolio Analysis  07-31-2009
Current performance may be lower or higher than return Composition % Long% Short%  Net%  Share Chg A Share 4% ?ta: E_tocdkT A %
data quoted herein. For performance data current to the most Cash 0.9 0.0 0.9 glg_czeoog mount 83% rﬁﬁov';e R'a,ggome ssets
recent mlonth-end, please call 800-582-6959 or visit H.S. 3tgcksst ) 48; gg 48; 99mil  Emc 144A 1.75% 3.0
www.calamos.com. Bo:(—j .S. Stocks 2.6 0.0 2.6 % simil  Citigroup, Inc. 281
otheriNot Classfed 463 00 463 X SLmi Netapp 1.75% 254
Fees and Expenses e 100'0 0'0 100'0 2mil  Archer Daniels Midland Pfd 2.53
ota I I I ;
Sales Charges - s 2 m|I ...... VaIeCaprd ................................................................ 228
Front-End Load % 475  Eouity Style 2‘:;{2:25 :‘;" m;:X' CR;' ® 838,000  Freeport-Mcmoran Copper & Gol 221
Deferred Load % NA  Yaue Blend Gowth _ ¢ 3mil  Oracle Corporation 210
. E PEERatioTTM 137 0.92 101 3mil Cisco Systems, Inc. 203
Fund Expenses z pIC Rat!o ™ 24 033 032 3mil  eBay, Inc. 1.90
Management Fees % 066 g CBRA0TM 26 L85 L3 Lmi _United Technologles .. 189
12b1 Expense % 025 g Geo Avg Mkt 30156 162 0.94 2mil  Nintendo Company, Ltd. ADR 1.77
Prospectus Gross Expense Ratio % 1.07 Cap $mil 46mi Gilead Sciences Cv 0.5% 173
Fixed-Income Style @ 713,000  Apache Corporation 1.71
Risk and Return Profile short Int  Long Avg Eff Duration 377 6815%13 g:o/iys TinE”O'OQIes, Ltd. AD 1;2
3w sy 10vr & Avg Eff Maturity 4.48 ' mer :
. ' 956 funds 795 funds 455 funds - Avg Credit Quality BBB
Morningstar Rating™ 3% K) ¢ 5% g Avg Wtd Coupon 1.96 Sector Weightings Stocks%  Rel Std Index
Morn?ngstar Risk +Avg High H?gh g Avg Wtd Price 106.56 O Information Economy 184 0.94
Morningstar Return Avg +Avg High m Software 127 377
T v 1oy, Credit Analysis 06-30-2009 Bond % Hardware 41 0.54
s .
Standard Deviation 1737 1453 1520 AMA 0.00 Media 00 0.00
Mean 1.02 4.95 g1 AA 0.50 Telecommunication 16 0.24
Sharpe Ratio 0.00 0.20 040 A 220 & service Economy 342 0.83
BBB 40.00 Healthcare Services 8.0 0.80
MPT Statistics Standard Index Best Fit Index BB 23.30 X
DJ Moderate Portfolio TR B 12.00 = Consumer Services 105 1.46
Alpha 0.00 0.48 Business Services 47 1.00
Below B 0.00
Beta 1.27 115 NRINA 0.00 H Financial Services 11.0 0.57
R-Squared 93.53 94.06 el Manufacturing Economy 473 1.21
E Consumer Goods 108 0.97
) Regional Exposure Stocks % Rel Std Index Industrial Goods 10.0 077
12-Month Yield — Americas 89.2 1.20 g ‘ ‘
30-day SEC Yield — Greater Europe 3.9 0.25 Energy 266 2.58
Potential Cap Gains Exp 2.13% Assets Greater Asia 7.0 0.70 u Utilities 0.0 0.00
Operations
Family:  Calamos Objective: Convertible Bond Minimum IRA Purchase: $500
Manager: Nick P. Calamos Ticker: CVTRX Minimum Initial Purchase: $2,500
Tenure: 21.1 Years Min Auto Investment Plan: $2,500 Purchase Constraints:

©2009 Morningstar. All Rights Reserved. The information, data, analyses and opinions contained herein (1) include the confidential and proprietary information of Momingstar, (2) may include, or be derived from, account information
provided by your financial advisor which cannot be verified by Moringstar, (3) may not be copied or redistributed,(4) do not constitute investment advice offered by Morningstar, (5)are provided solely for informational purposes and

therefore are not an offer to buy or sell a security, and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other
losses resulting from, or related to, this information, data, analyses or opinions or their use. This report is supple-mental sales literature. If applicable it must be preceded or accompanied by a prospectus, or equivalent,and disclosure

statement.
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DWS Short Duration Plus A

Overall Morningstar Rtg"

Fokk

351
Standard Index

Incept

12-02-02 MF  $988.7 mil

Type Total Assets Morningstar Cat

Short-Term Bond
Category Index

BarCap US Agg Bond TR USD BarCap Govt/Credit 1-5 Yr TR USD
Performance 09-30-2009 @ @ @ @ @ @ @ @ @ @ @ @ Investment Style
Fixed Income
Quarterly Returns ~ 1stQtr  2nd Qtr  3rd Qtr  4thQtr  Total % 77 88 84 90 Bond %
2007 1.65 131 114 1.25 5.45 100k Growth of $10,000
80K )
2008 -0.68 058 -199 514 -713 cox ™ DWS Short Duration
2009 255 457 371 12 Plus A
40k $16,256
Trailing Returns 1yr 3vr 5Yr 10Yr  Incept — Category Average
Std Monthly 2.60 _ 347 356 - $14,672
Std Quarterly 2.60 _ 347 356 —] — Standard Index
Total Return 550 343 404 455 398 M $18.286
+/-StdIndex  -5.06 298 109 -1.75 _EEm T 10k
+/-CatIndex -242 -244 -042 -080 _
% Rank Cat 66 64 22 36 &
Noncat 41 31 30 Lo HIEE S EEE e e - . emeu
7-day Yield (within category)
1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 09-09 History
Performance Disclosure o | | | __|71000 {1000 |2000 | 975 | 988 | 987 | 875 | 940 NAV
The Overall Morningstar Rating s based on risk-adjusted 574 | 649 | 590 | 477 | 368 | 639 | 234 | 583 | 545 | -7.13 | 11.22 Total Return %
;‘?’“’ s, g"’i’ 4 ed fr "(’? a W/‘?’gzlte)d&”’ age ‘;f the ;’T’ ee-, " | 656 | 514 | 254 | 548 | 042 | 205 | -000 | 150 | -152 |-1237 | 550 -+/- Standard Index
IVe-, and 10-year (I applicabie) Morningstar metrcs. | 365 | 244 | 313 | 335 | 033 | 454 | 090 | 161 | -182 |-12.26 | 7.05 -+/- Category Index
The performance data quoted represents pgst performance 15 1 10 3 20 % 27 % Rank at
and does not guarantee future results. The investment o - = = o :
return and principal value of an investment will fluctuate — — — — | 349 1 405 | 426 | 442 | 444 | 439 | 419 No. of Funds in Cat
thus an investor's shares, when sold, may be worth
more or less than their original cost. Portfolio Analysis  03-31-2009
Current performance may be lower or higher than return Composition % Long% Short%  Net%  Share Chg Share 1 Total Stocks %
data quoted herein. For performance data current.tf‘J the most Cash 115 0.0 115 T;-Czeooa Amount ;3202 mzloszre g-alggome Assets
recent dman{h-end, please call 800-621-1048 or visit H.S. 3tgcksst ) 82 gg 82 %% 29mil ENMA 175
www.dws-investments.com. on-U.S. Stocks . I . ¥ 93mil  FHLMC 2.125% 136
Bonds 86.2 00 862 )
Other/Not Classified 22 00 22 18 mil - FNMA Lot
Fees and Expenses o 100'0 0'0 100'0 © 17 mil  US Treasury Note 0.875% 1.00
otal I I I
Sales Charges - - @ ................ 1 6 mIIFNMACMO 55% ........................................................ 100
75 Sy e e
Deferred Load % NA  Vaue Blend Gowth _ ¢ e 14mil  Phhmc Mtg Ptc 2006-2 CMO 0.80
. % PIE RatI.O TTM 106 __ 080 e 13mil EHLMC CMO 5% 0.79
Fund Expenses z PIC Rat!o ™ 35 __ 047 e 12 mil  FHLMC CMO 6% 0.79
Management Fees t 036 g PORAOMM 82 BT 14mi  Tiad AMORecTI200GAAB 077
12b1 Expense % _ 023 E geo Q"gl Mkt 10769 _ 018 13mil  US TREASURY NOTE 0.76
Prospectus Gross Expense Ratio % 088 apsmi % 13mil Bk One Oneseries 2004-2b 4.37 0.75
isk and Return Profile short Int  Long Av : -75% :
g Eff Duration 1.70
v vr 0V . F A Maury 290 11mi BURLINGTON NORTHN SANTA FE CP 0.68
. . 351 funds 303 funds 161 funds - Avg Credit Quality AA __
Morningstar Rating 2% K) ¢ 3% g Avg Wtd Coupon 473 Sector Weightings Stocks%  Rel Std Index
Morningstar Risk Avg +Avg :\vg g Avg Wtd Price 92.83 O Information Economy 0.0 _
Morningstar Return -Avg Avg vg m Software 0.0 B
T v 1oy, Credit Analysis 06-30-2009 Bond % Hardware 0.0 _
Standard Deviation 3.98 341 242 M 4600 & Meda 00 —
Mean 343 4.04 455 AA 7.00 Telecommunication 0.0 _
Sharpe Ratio 0.23 0.30 062 A 1600 G service Economy 100.0 _
BBB 19.00 Healthcare Services 0.0 _
MPT Statistics Standard Index Best Fit Index BB 6.00 X
Credit Suisse HY USD B 2.00 = Consumer Services 100.0 _
Alpha -0.28 0.14 Below B 0.00 Business Services 0.0 _
Beta 0.32 023 NR/NA 4.00 B Financial Services 0.0 _
R-Squared 10.79 83.44 el Manufacturing Economy 0.0 .
E Consumer Goods 0.0 _
Regional Exposure Stocks % Rel Std Index :
12-Month Yield 451% Americas 0.0 -~ B3 industrial Goods 0.0 _
30-day SEC Yield 250 Greater Europe 1000 — B ey 00 _
Potential Cap Gains Exp -2.66% Assets Greater Asia 0.0 _ u Utilities 0.0 _
Operations
Family:  DWS Investments Objective: Corporate Bond - General Minimum IRA Purchase: $500
Manager: Robert Wang Ticker: PPIAX Minimum Initial Purchase: $1,000
Tenure: 6.9 Years Min Auto Investment Plan: $500 Purchase Constraints:

©2009 Morningstar. All Rights Reserved. The information, data, analyses and opinions contained herein (1) include the confidential and proprietary information of Momingstar, (2) may include, or be derived from, account information
provided by your financial advisor which cannot be verified by Moringstar, (3) may not be copied or redistributed,(4) do not constitute investment advice offered by Morningstar, (5)are provided solely for informational purposes and

therefore are not an offer to buy or sell a security, and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other
losses resulting from, or related to, this information, data, analyses or opinions or their use. This report is supple-mental sales literature. If applicable it must be preceded or accompanied by a prospectus, or equivalent,and disclosure

statement.
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I CO N L 0 n / S h O I't A Overall Morningstar Rtg”  Incept  Type Total Assets Morningstar Cat
g * 110 06-01-06 MF  $2.4 mil Long-Short
Standard Index Category Index
ML USD LIBOR 3 Mon CM S&P 500 TR
Performance 09-30-2009 @ @ @ @ @ @ @ @ @ @ @ @ Investment Style
Equit
Quarterly Returns ~ 1stQtr  2nd Qtr  3rd Qtr  4thQtr  Total % 97 97 99 95 99 95 S?gélf %
2007 263 813 -108 -083 886 = = S o o= e 100k Srowth of $10.000
80k |
2008 -1299  -296 -11.16 -20.05 -40.03 cox ™ ICON Long/Short A
2009 1192 1247 10.62 958 $13,459
40k
Trailing Returns 1yr 3vr 5Yr 10Yr  Incept gitlegg?’ Average
Std Monthly ~ -17.43 _ - ~ -10.68 — Standard Index
Std Quarterly  -17.43 _ o -10.68 $12,372
Total Return -1239  -9.18 -0.91 -9.08
+/- Std Index  -14.67 -13.09 -4.71 o _
+/-CatIndex -548 -3.75 -1.93 o _
BRankCat . R S S "
Noncat 10 10 A E =HIEE e EEeEEEE D e e
7-day Yield (within category)
1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 09-09 History
Performance Disclosure 17.49 18.25 10.65 11.67 NAV
The Overall Morningstar Rating is based on risk-adjusted o o o o " 3784 | 1817 | 632 | 1131 886 |-40.03 | 958 Total Return %
;‘?’“’ s, g"’i’ 4 ed fr "(’? a W/‘?’gzlte)d&”’ age ‘;f the ;’T’ ee-, T T Tl 3655 | 1687 | 318 | 622 | 322 |-4385 | 866 -+/- Standard Index
V-, ana 1E-year (it appiicanie) MOMingstar metics. 0 916 | 729 | 141 | 448 | 337 | 303 | -9.68 -+/- Category Index
The performance data quoted represents pgst performance 19 99 " % Rank at
and does not guarantee future results. The investment o - = = o = e o S :
return and principal value of an investment will fluctuate — — — — — — — — — sl o1s2 1200 No. of Funds in Cat
thus an investor's shares, when sold, may be worth
more or less than their original cost. Portfolio Analysis  06-30-2009
Current performance may be lower or higher than return Composition % Long% Short%  Net%  Share Chg Share 105 Total Stocks %
. since Amount 14 Total Fixed-Income Assets
data quoted herein. For performance data current to the most Cash 2.6 0.0 26 530000 175% Tumover Ratio
recent month-end, please call 800-764-0442 or visit . U.S. Stocks 68.6 0.0 68.6 S 48500 Microsoft Corporation 204
Non-U.S. Stocks 135 0.0 135 . . .
S 10,000  International Business Machin 2.66
Bonds 143 0.0 143
Other/Not Classified 11 o0 11 2 2000 Google, Inc. 215
Fees and Expenses g : : @® 20,600  J.P. Morgan Chase & Co. 1.79
Sales Charges o 100 90 100 o 45700 AmelyCapita Managementn L76
Front-End Load % 575  Eauity Style 2‘:’?"1‘_0 :0” | ;e' cRetl e 7,000  Potash Corporation of Saskatc 1.66
Deferred Load % NA  Vaue Blend Gowth austes R 22,900  Loews Corporation 1.60
. & PERatioTIM 115 075 3¢ 11,400  Shinhan Financial Group Co., 1.47
Fund Expenses = PICRatioTIM 72 __ 093 g 7,500  Transocean, Inc.
Management Fees % 0.85 - PBRatioTM 16 __ 070 3 i 4
12b1 Expense % ) 0.25 e gzo Qr\;]?l Mkt 19512 _ 100 g 7,500  ExxonMobil Corporation 133
Prospectus Gross Expense Ratio % 172 p 3% 500,000  Credit Suisse New York Branch 132
) . Fixed-Income Style 3 500,000  Dow Chem 6% ) 1.29
FiskcandRetum profle stm ey A Duston — s a0 coaman e G o 7
110f3cTr 64f51‘1(r 21 ;OJV % Avg Eff Maturity - ' e l
, ) unes unas unas = AvgCredit Quality _
Morningstar Rating™ 1k 1% - = Avg Witd Coupon 530 Sector Weightings Stocks % Rel Std Index
Morningstar Risk +Avg +Avg _ g Avg Wtd Price 98.49 O Information Economy 14.7 _
Morningstar Return Low Low o m Software 56 B
3y Credit Analysis Bond % Hardware 4.7 _
r 5Yr 0V .
Standard Deviation 1847 1654 A — K Meda 00 —
Mean 9.18 0.9 M _ Telecommunication 45 _
Sharpe Ratio -0.56 -0.15 o A = & Service Economy 45.1 _
BBB —_ Healthcare Services 0.0 _
MPT Statistics Standard Index Best Fit Index BB _ X
Russell 1000 TR USD B - : Consumer Services 8.8 _
Alpha 4.69 531 Below B Business Services 8.2 _
Beta -11.52 0.89 NR/NA - H Financial Services 28.1 _
R-Squared 9.27 93.92 &1 Manufacturing Economy 40.1 _
E Consumer Goods 7.0 _
Regional Exposure Stocks % Rel Std Index :
12-Month Yield _ Americas 88.2 -~ E Industrial Goods 134 _
30-day SEC Yield — Greater Europe 8.1 . B cneroy 14.3 —
Potential Cap Gains Exp -85.86% Assets Greater Asia 3.6 _ u Utilities 54 _
Operations
Family:  ICON Funds Objective: Growth Minimum IRA Purchase: $1,000
Manager: Todd Burchett Ticker: ISTAX Minimum Initial Purchase: $1,000
Tenure: 2.4 Years Min Auto Investment Plan: $0 Purchase Constraints:

©2009 Morningstar. All Rights Reserved. The information, data, analyses and opinions contained herein (1) include the confidential and proprietary information of Momingstar, (2) may include, or be derived from, account information
provided by your financial advisor which cannot be verified by Moringstar, (3) may not be copied or redistributed,(4) do not constitute investment advice offered by Morningstar, (5)are provided solely for informational purposes and

therefore are not an offer to buy or sell a security, and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other
losses resulting from, or related to, this information, data, analyses or opinions or their use. This report is supple-mental sales literature. If applicable it must be preceded or accompanied by a prospectus, or equivalent,and disclosure
statement.
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P I M CO TOtal RetU rn A Overall Morningstar Rtg”  Incept  Type Total Assets Morningstar Cat
*kkokk 954 01-13-97 MF  $21,718.0 mil  Intermediate-Term Bond
Standard Index Category Index
BarCap US Agg Bond TR USD BarCap US Govt/Credit 5-10 Yr TR USD
Performance 09-30-2009 @ @ @ @ @ @ @ @ @ @ @ @ Investment Style
Fixed Income
Quarterly Returns ~ 1stQtr  2nd Qtr  3rd Qtr  4thQtr  Total % 90 70 84 78 75 52 40 44 7 13 52 o Bond %
2007 159 -144 4.47 3.80 8.57 100k Growth of $10,000
80K )
2008 320 -142 -219 4.86 433 s ™ PIMCO Total Return A
2009 138  4.62 5.93 _ 1235 $21,451
a0k
Trailing Returns 1yr 3vr 5Yr 10Yr  Incept gi;egggy Average
StdMonthly 1339 562 664 670 2o — Standard Index
Std Quarterly ~ 13.39 __ 562 664 670 $10,874
Total Return 1780 866 643 705 7.02
+/-StdIndex 724 225 130 075 10k
+/- Cat Index 3.66 1.93 131 0.14 _
% Rank Cat 13 2 3 5 m
NonCat Ui 94 E% M .. =l === =E == T e s
7-day Yield (within category)
1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 09-09 History
Performance Disclosure o 1054 | 990 | 10.39 | 1046 | 10.67 | 10.71 | 10.67 | 10.50 | 10.38 | 10.69 | 10.14 | 10.92 NAV
The Overall Morningstar Rating is based on risk-adjusted 925 | 075 | 1156 | 899 | 969 | 507 | 465 | 241 | 351 | 857 | 433 | 1235 Total Return %
s g"’i’ 4 od fr "(’? a W/‘?’gzlte)d&”’ age ‘;f the ;’T’ 06, 056 | 007 | 007 | 055 | 056 | 097 | 031 | 002 | 082 | 160 | 091 | 663 +/- Standard Index
IVe-, and 10-year (I applicabie) Morningstar metrcs. 089 | 213 | 088 | 017 | 334 | 090 | 065 | 058 | 030 | 102 | 0.73 | 590 -+/- Category Index
The performance data quoted represents pgst performance 6 31 1 15 21 36 2 18 7 5 1 47 % Rank at
and does not guarantee future results. The investment :
return and pffnL‘/pB/ value of an investment will fluctuate 495 561 614 706 784 952 1035 1043 1092 1097 1135 1125 No. of Funds in Cat
thus an investor's shares, when sold, may be worth
more or less than their original cost. Portfolio Analysis  06-30-2009
Current performance may be lower or higher than return Composition % Long% Short%  Net%  Share Chg A Share 1711(2) ?ta: E_tocdkT A %
data quoted herein. For performance data current to the most Cash 58.0 946  -36.5 glg_czeoog mount 300% rﬁﬁov';e R'a,ggome ssets
recent month-end, please call 800-426-0107 or visit . H.S. 3tgcksst ) gg gg 88 ) 85bil  Fin Fut Euro$ Cme 12/14/09Cur 12.99
on-1.5. S0Cks : : S 66 il Fin Fut Euro$ Cme 09/14/09Cur 10.09
Bonds 1313 0.6 1307 )
Other/Not Classified 77 19 58 X 156l FNMA 955
Fees and Expenses e 197'0 97'0 100'0 33bil  Fin Fut Euro$ Cme 03/15/10Cur 5.09
otal I I I ;
Sales Charges - L 7bll ....... ! rsUst3mI/3002/04/O9Br ..................................... 470
75 Euvswe T e 8T
Deferred Load % NA Value Blend Growth _ . 9 % 7bil FNMA 446
&  P[ERatioTTM — — % 28bil  Fin Fut Euro$ Cme 12/13/10Cur 417
Fund Expenses = PIC Ratio TTM N 6bil  Irs Usd R 3ml/3.0 02/04/09 Ry 3.96
Management Fees % 065 g, BRa0TIM - = & . 255l Fin Fut Buros Cme 0B/LAL0CUE e 386
12b1 Expense % 0.25 g CGeoAgMk 6bi FNMA 3.69
Prospectus Gross Expense Ratio % 1.08 Cap $mil e Shil Irs Usd R 3mi/3.15 12/17/08 R 341
. . SR i 2
Risk and Return Profile Short It~ Long Avg Eff Duration 479 o 4 b:l FI,::Ml,: o 258
954 f 3;{ r 836 f 5; r 480 fl O;(r . = Avg Eff Maturity 5.80 l
, ] uns unos unos = Avg Credit Quality AA
Morningstar Rating™ 5% 5% 5% g Avg Wtd Coupon 532 Sector Weightings Stocks%  Rel Std Index
Morningstar Risk Avg Avg Avg g Avg Wtd Price 1081.79 O Information Economy _ _
Morningstar Return High +Avg +Avg m Software . B
avr 5Yr 10vr Credit Analysis 06-30-2009 Bond % Hardware _ _
Standard Deviation 489 424 422 AMA 66.00 K& Media — —
Mean 8.66 6.43 705 AA 10.00 Telecommunication _ _
Sharpe Ratio 1.18 0.76 093 A 1400 G service Economy _ _
BBB 6.00 Healthcare Services _ _
MPT Statistics Standard Index Best Fit Index BB 3.00 X
BarCap Govt/Credit 1-5 Yr B 0.00 = Consumer Services — —
Alpha 2.00 0.12 Below B 1.00 Business Services _ _
Beta 1.04 180  NR/NA 0.00 H Financial Services _ _
R-Squared 7226 7793 el Manufacturing Economy . .
E Consumer Goods _ _
Regional Exposure Stocks % Rel Std Index :
12-Month Yield 4.99% Americas _ N B industial Goods — —
30-day SEC Yield 450 Greater Europe - — B ey _ _
Potential Cap Gains Exp 4.10% Assets Greater Asia o o u Utilities _ _
Operations
Family:  PIMCO Funds Objective: Corporate Bond - General Minimum IRA Purchase: _
Manager: William H. Gross Ticker: PTTAX Minimum Initial Purchase: $1,000
Tenure: 22.4 Years Min Auto Investment Plan: Purchase Constraints:

©2009 Morningstar. All Rights Reserved. The information, data, analyses and opinions contained herein (1) include the confidential and proprietary information of Momingstar, (2) may include, or be derived from, account information
provided by your financial advisor which cannot be verified by Moringstar, (3) may not be copied or redistributed,(4) do not constitute investment advice offered by Morningstar, (5)are provided solely for informational purposes and

therefore are not an offer to buy or sell a security, and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other
losses resulting from, or related to, this information, data, analyses or opinions or their use. This report is supple-mental sales literature. If applicable it must be preceded or accompanied by a prospectus, or equivalent,and disclosure
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RO Ce Val ue P I US I nStl Overall Morningstar Rtg”  Incept  Type Total Assets Morningstar Cat
y *kk 670 05-10-06 MF  $315.2 mil Small Growth
Standard Index Category Index
S&P 500 TR Russell 2000 Growth TR USD
Performance 09-30-2009 @ @ @ @ @ @ @ @ @ @ @ @ Investment Style
Equit
Quarterly Returns ~ 1stQtr  2nd Qtr  3rd Qtr  4thQtr  Total % 82 84 91 86 92 87 S?gélf %
2007 547 700 -183 656 352 = = S o o= e 100k Srowth of $10.000
2008 964 217 989 -28.93 -40.88 B vos Vi
60k oyce Value Plus Instl
2009 -6.40 2426 1823 _ 3152 $25,778
40k
Trailing Returns 1yr 3vr 5Yr 10Yr  Incept g%egggy Average
StdMonthly 227 483 s — Standard ndex
Std Quarterly 227 _ o _ -463 $10,108
Total Return 227 241 516 463
+/-StdIndex 464 302 414 10k
+/- Cat Index 4.05 0.19 2.25 o _
% Rank Cat 30 34 11 o 2%
NoinCat .78 50 .55 .38 . Performance Quartile
7-day Yield o (within category)
1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 09-09 History
Performance Disclosure 14.08 13.80 797 10.96 NAV
The Overall Morningstar Rating s based on risk-adjusted L | |1474 | 7988 | 2819 | 1320 | 19.47 | 352 |-40.88 | 37.52 Total Return %
;‘?’“’ s, g"’i’ 4 ed fr "(’? a Wl‘?’gzlte)d rere ‘;f the ;’T’ ee-, Tl | Tl | 736 | 5120 | 1731 | 829 | 362 | -197 | 388 | 1826 -+/- Standard Index
V-, ana 1E-year (it appiicanie) MOMingstar metics. 0 | || 1552|3134 | 1388 | 905 | 606 | 353 | 234 | 840 -+/- Category Index
The performance data quoted represents pgst performance 67 7 18 % Rank at
and does not guarantee future results. The investment o - = = o = e o S :
return and principal value of an investment will fluctuate — — — — — — — — — | 829 | 84l 7% No. of Funds in Cat
thus an investor's shares, when sold, may be worth
more or less than their original cost. Portfolio Analysis  06-30-2009
Current performance may be lower or higher than return Composition % Long% Short%  Net%  Share Chg A Share 148 ?ta: E_tocdkT A %
data quoted herein. For performance data current to the most Cash 4.9 0.0 49 glg_czeoog mount 4% rﬁﬁov';e R'a,ggome ssets
recent mantfh-egd, please call 800-221-4268 or visit H.S. 3tgcksst ) 1513 gg IZS ) 2mil Knight Capital Group, Inc. 171
VW TOYCETLNGS. com. BO:(-J - St0Cks 0'0 0'0 0'0 @® 2mil  SRA International, Inc. 171
other/Not Cassfed 53 00 53 D 444600 WW.Grainger,Inc. 150
Fees and Expenses o 100'0 0'0 100'0 © 3mil  Arris Group, Inc. 1.50
otal . . . ;
Sales Charges - ———————— 822'000 ....... M ornlngstar,lnc ................................................................
Front-End Load % NA  EauityStle 2‘:;{2:25 Z‘"l’t In;:)! cR:: @ 836,675  Varian, Inc.
Deferred Load % NA  Value Blend Growth 9 © 2mil  Gildan Activewear, Inc. A
%’T PIE Rati.O ™M 165 0.99 0.87 e 880,700  Copart, Inc.
Fund Expenses S pIC Rat!o ™ 86 102 081 g Brocade Communications System
Management Fees % 1.00 > PBRaoTIM 16 072 065 @ imati
12b1 Expense % 0.00 . ‘i’ Geo AVg Mkt 1103 0.03 0.71 Brown & Brown, Inc.
Prospectus Gross Expense Ratio % 1.06 Cap $mil 3 Men's Wearhouse
. . Fixed-Income Style g Littelfuse Inc. X
Fiskcand Retum Profle oot one Avg Eff Duration — @ 70800 gﬁg:f\ iﬁiﬂﬂﬁﬂig Inc
670f3cTr 55\‘7751‘1(r 308 )}OJV % Avg Eff Maturity - ' ’ o
, ] uncs unos unas = Avg Credit Quality _
Morningstar Rating™ 3% 4 - = Avg Witd Coupon Sector Weightings Stocks % Rel Std Index
Morningstar Risk +Avg +Avg _ g Avg Wtd Price : O Information Economy 30.8 132
Morningstar Return +Avg +Avg o m Software 43 097
v Credit Analysis Bond % Hardware 16.9 1.67
r 5Yr 0V .
Standard Deviation 9% 2164 A — K Meda 18 07t
Mean 241 516 M _ Telecommunication 7.8 1.24
Sharpe Ratio -0.07 0.20 o A = & Service Economy 42.4 1.07
BBB . :
(1 Healthcare Services 59 0.47
MPT Statistics Standard Index Best Fit Index BB _ X
Morningstar Mid Core TR U B - : Consumer Services 11.0 128
Alpha 556 1.75 Below B Business Services 12.9 3.89
Beta 1.19 0.99 NR/NA - H Financial Services 12.6 0.83
R-Squared 88.01 95.16 el Manufacturing Economy 26.8 0.72
E Consumer Goods 6.9 0.63
) Regional Exposure Stocks % Rel Std Index Industrial Goods 132 1.23
12-Month Yield — Americas 97.3 0.97 g ’ '
30-day SEC Yield — Greater Europe 12 . Energy 6.5 0.55
Potential Cap Gains Exp -14.22% Assets Greater Asia 15 _ u Utilities 0.2 0.06
Operations
Family:  Royce Objective: Growth Minimum IRA Purchase: _
Manager: W. Whitney George Ticker: RVPIX Minimum Initial Purchase: $1,000,000
Tenure: 8.3 Years Min Auto Investment Plan: Purchase Constraints: T/
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R deX/SG I M |d Ca Val ue A Overall Morningstar Rtg”  Incept  Type Total Assets Morningstar Cat
y p *kkkk 338 05-01-97 MF  $757.8 mil Mid-Cap Value
Standard Index Category Index
S&P 500 TR Russell Mid Cap Value TR USD
Performance 09-30-2009 @ @ @ @ @ @ @ ﬁ @ ﬁ @ ﬁ Investment Style
Equit
Quarterly Returns ~ 1stQtr  2nd Qtr  3rd Qtr  4thQtr  Total % 100 100 99 99 93 95 92 93 93 % 97 S?gélf %
2007 240 754 441 407 098 e 100K Srowth of $10.000
80K )
2008 -9.41 0.39 032 -20.21 -27.20 s ™ Rydex/SGI Mid Cap
2009 822 2521 16.58 _ 3397 Value A
g P 40k $42,821
Trailing Returns 1yr 3vr 5Yr 10Yr  Incept V. \ — Category Average
Std Monthly 0.76 _ 725 1181 1418 -~ $18,971
Std Quarterly 0.76 _ 725 1181 1418 \/ — Standard Index
Total Return 690 186 852 1248 1473 $13,342
+/-StdIndex 1381 7.29 750 1263 10k
+/-CatIndex  14.02 7.51 4.99 5.05 _
% Rank Cat 6 3 1 1 %
NonCat AT 3828 =HIEE e EEeEEE - e
7-day Yield o (within category)
1998 | 1999 | 2000 | 2001 | 2002 | 2003 | 2004 | 2005 | 2006 | 2007 | 2008 | 09-09 History
Performance Disclosure o 1459 | 17.03 | 1965 | 2154 | 18.34 | 27.58 | 32.67 | 35.73 | 38.75 | 3114 | 19.84 | 2658 NAV
The Overall Morningstar Rating s based on risk-adjusted 16.14 | 2180 | 26.65 | 11.29 |-14.86 | 51.83 | 2682 | 1573 | 14.94 | 098 |-27.20 | 33.97 Total Return %
;‘?’“’ s, g"’i’ 4 od fr "(’? a W/‘?’gzlte)d&”’ age ‘;f the ;’T’ 06, 1244 | 076 | 3575 | 2318 | 7.24 | 2315 | 1594 | 1082 | -0.85 | 451 | 9.80 | 1471 +/- Standard Index
IVe-, and 10-year (I applicabie) Morningstar metrcs. 1106 | 2191 | 7.47 | 896 | 522 | 1376 | 311 | 308 | -5.28 | 240 | 11.24 | 640 -+/- Category Index
The performance data quoted represents pgst performance - - - - - - - - - 50 5 7 % Rank at
and does not guarantee future results. The investment :
return and principal value of an investment will fluctuate — — — — — — — — — 1405 | 442 | 426 No. of Funds in Cat
thus an investor's shares, when sold, may be worth
more or less than their original cost. Portfolio Analysis  08-31-2009
Current performance may be lower or higher than return Composition % Long% Short%  Net%  Share Chg A Share 88 ?ta: E_tocdkT A %
data quoted herein. For performance data current to the most Cash 6.3 0.0 6.3 glg_czeoog mount 63% rﬁﬁov';e R'a,ggome ssets
recent rrzmth-e.nfd, please call 800-888-2461 or visit H.S. 3tgcksst ) 91; gg 91(7i amil Global Industries, Ltd, 417
WWW.TyQeX-Sgi-1p.Com. .. Stocks ' ' ' 670,500  Computer Sciences Corporation 352
Bonds 0.0 0.0 0.0
Other/Not Classified 09 05 04 @® 571,800  Hanover Insurance Group, Inc. 251
Fees and Expenses e 100'5 0'5 100'0 2mil  Chico's FAS, Inc. 2.45
otal . . I ;
Sales Charges - ——————— 921'300 ....... M cDermottInternatmnaI ............................................. 235
Front-End Load % 575  Eouity Style 2‘:;{2:25 :‘;‘T m;:x' CR;' 438,700  Schweitzer-Mauduit Internatio 232
Deferred Load % NA  Yalue Blend Growth 9 802,800  Bemis Company, Inc. 229
%’T P/E Rati.O TIM 144 0.86 0.93 381,300  J.M. Smucker Co. 214
Fund Expenses S pIC Rat!o ™ 70 082 106 1mi  Maxwell Technologies, Inc. 2.10
Management Fees % 080 g  poRaofM A8 0B 0 759800  WR Berey Coporatin 208
12b1 Expense % _ 0.25 . g gzo Qr\:w?l Mkt 1508 004 0.26 984,300  Insituform Technologies A 2.02
Prospectus Gross Expense Ratio % 1.37 p 610,100  Community Health Systems, Inc 2.02
. . Fixed-Income Style ggg'igg (’;/led??:l( I.nc £ | 1?3
Riskand Retum Profile shortInt_Long Avg Eff Duration — @ 83660 Scr)iiher:”&snioleg’r}] n:ﬁ 178
338 f ScTr 248 f 5[‘i(r 87 flO;(r - Avg Ef Maturity - ' Y .
, o uns unos unos = Avg Credit Quality _ _
Morningstar Rating 4% 5% 5% g Avg Wtd Coupon 498 Sector Weightings Stocks%  Rel Std Index
Morningstar Risk -Avg Avg Avg g Avg Wtd Price 72.82 O Information Economy 15.3 0.66
Morningstar Return +Avg High High m Software 6.9 155
avr 5Yr 10vr Credit Analysis Bond % Hardware 55 0.54
Standard Deviation 2110 1866 1889 AMA — Ba Meda 00 0.00
Mean 1.86 8.52 1248 AA _ Telecommunication 3.0 0.48
Sharpe Ratio 0.07 0.37 056 A — & Service Economy 316 0.80
p—— p ESB —_ Healthcare Services 7.0 0.56
MPT Statistics Standard Index Best Fit Index _ X
Morningstar Small Cap TR B - Consumer Services 4.7 0.54
Alpha 7.75 3.61 Below B Business Services 6.1 1.84
Beta 1.01 0.80 NR/NA - H Financial Services 139 0.91
R-Squared 87.86 94.16 el Manufacturing Economy 53.0 1.43
E Consumer Goods 154 142
) Regional Exposure Stocks % Rel Std Index Industrial Goods 135 1.26
12-Month Yield — Americas 98.2 0.98 g ' '
30-day SEC Yield — Greater Europe 0.0 . Energy 81 0.68
Potential Cap Gains Exp -11.51% Assets Greater Asia 1.8 _ u Utilities 16.0 4.38
Operations
Family:  Security Funds Objective: Growth Minimum IRA Purchase: $100
Manager: James Schier Ticker: SEVAX Minimum Initial Purchase: $100
Tenure: 12.4 Years Min Auto Investment Plan: Purchase Constraints:
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Disclosure for Standardized™ and Tax Adjusted Returns

The performance data quoted represents past performance and does not
guarantee future results. The investment return and principal value of an
investment will fluctuate, thus, an investor's shares, when redeemed, may be
worth more or less than their original cost. Current performance may be lower or
higher than return data quoted herein. For performance data current to the most
recent month-end please visit http://advisor.morningstar.com/familyinfo.asp

An investment in a money-market vehicle is not insured or guaranteed by the FDIC

or any other government agency. The current yield quotation reflects the current
earnings of the money market more closely than the total return quotation.

Although money markets seek to preserve the value of your investment at $1.00 per

share, it is possible to lose money by investing in them.

Standardized Returns assume reinvestment of dividends and capital gains. They
depict performance without adjusting for the effects of taxation, but are
adjusted to reflect sales charges and ongoing fund expenses. If adjusted for
taxation, the performance quoted would be significantly reduced. For variable

Annualized returns 09-30-2009

annuities, additional expenses will be taken in account, including M&E risk
charges, fund-level expenses such as management fees and operating fees, and
contract-level administration fees, charges such as surrender, contract and
sales charges.

After-tax returns are calculated using the highest individual federal marginal
income tax rates, and do not reflect the impact of state and local taxes. Actual
after-tax returns depend on the investor's tax situation and may differ from
those shown. The after-tax returns shown are not relevant to investors who
hold their fund shares through tax-deferred arrangements such as 401(k) plans
or an IRA. After-tax returns exclude the effects of either the alternative
minimum tax or phase-out of certain tax credits. Any taxes due are as of the
time the distributions are made, and the taxable amount and tax character

of each distribution are as specified by the fund on the dividend declaration
date. Due to foreign tax credits or realized capital losses, after-tax returns

may be greater than before-tax returns. After-tax returns for exchange-traded
funds are based on net asset value.

Funds may charge a short term redemption fee of up to 3%. See the fund's Investment Detail Report included in this report for information on applicable short term redemption fees.

Standardized Returns (%) 7-day 1Yr 5Yr 10Yr Since Inception  Max Front ~ Max Back NetExp  Gross Exp
Yield Inception Date Load % Load % Ratio % Ratio %
American Funds Capital World G/l A - -30.93 3.45 5.83 10.20 03-26-1993 5.75 NA 0.75 0.75
American Funds Growth Fund of Amer A - -31.00 -0.63 1.93 13.61 11-30-1973 5.75 NA 0.65 0.65
Artio International Equity Il A - -31.90 - - 1.67 05-04-2005 NA NA 1.28 1.28
Artisan International Inv - -32.75 2.94 4.09 8.93 12-28-1995 NA NA 1.22 1.22
Calamos Growth & Income A - -18.26 0.80 6.26 11.05 09-22-1988 4.75 NA 1.07 1.07
DWS Short Duration Plus A - -3.05 2.89 3.12 12-02-2002 2.75 NA 0.86. 0.88
ICON Long/Short A - -33.69 - - -14.35 06-01-2006 5.75 NA 1.55; 1.72
PIMCO Total Return A - 4.70 5.06 6.11 6.35 01-13-1997 3.75 NA - 1.08
Royce Value Plus Instl - -25.51 - - -9.93  05-10-2006 NA NA 1.06 1.06
Rydex/SGI Mid Cap Value A - -13.30 3.99 9.61 13.06 05-01-1997 5.75 NA 1.37 1.37
Standard & Poor's 500 TR - -6.91 1.02 -0.15
BarCap's Agg Bond Index - 10.56 5.13 6.30
MSCI EAFE Index Ndtr_D - 3.23 6.07 2.54
3 Month T-Bill - 0.24 3.05 3.01
1. Non-contractual waiver that may expire at any time.
2. Contractual waiver; expires 01/31/2019.
Returns after Taxes (%) On Distribution On Distribution and Sales of Shares
1Yr 5Yr 10Yr Since Inception 1Yr 5Yr 10Yr Since
Inception Date Inception
American Funds Capital World G/l A -31.87 1.89 423 8.34 03-26-1993 -20.11 2.52 4.40 8.19
American Funds Growth Fund of Amer A -31.29 -1.19 1.12 11.67 11-30-1973 -20.18 -0.59 1.48 11.48
Artio International Equity Il A -32.67 - - 1.17 05-04-2005 -20.75 - - 1.20
Artisan International Inv -33.57 1.68 2.80 7.57 12-28-1995 -20.88 2.52 3.16 7.44
Calamos Growth & Income A -18.86 -0.31 497 8.91 09-22-1988 -11.88 0.40 491 8.68
DWS Short Duration Plus A -4.59 1.05 1.39 12-02-2002 -2.02 1.39 - 1.65
ICON Long/Short A -34.31 - - -15.03 06-01-2006 -21.91 - - -12.01
PIMCO Total Return A 1.44 3.02 3.93 3.98 01-13-1997 3.24 3.16 3.93 4.00
Royce Value Plus Instl -25.89 - - -10.65 05-10-2006 -16.45 - - -8.49
Rydex/SGI Mid Cap Value A -15.03 2.24 8.28 11.82 05-01-1997 -7.10 3.32 8.20 11.49
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Mutual Fund Detail Report
Disclosure Statement

The Mutual Fund Detail Report is to be used as supplemental sales literature,
and therefore must be preceded or accompanied by the fund's current prospec-
tus and a disclosure statement. Please read the prospectus carefully. In all
cases, this disclosure statement should accompany the Mutual Fund Detail
Report. Morningstar is not itself a FINRA-member firm. Portfolio information

is based on the most recent information available to Morningstar.

Pre-inception Returns

The analysis in this report may be based, in part, on adjusted historical
returns for periods prior to the fund's actual inception. These calculated
returns reflect the historical performance of the oldest share class of the
fund, adjusted to reflect the fees and expenses of this share class. These
fees and expenses are referenced in the report's Performance section.

When pre-inception data are presented in the report, the header at the
top of the report will indicate this. In addition, the pre-inception
data included in the report will appear in italics.

While the inclusion of pre-inception data provides valuable insight into

the probable long-term behavior of newer share classes of a fund, investors
should be aware that an adjusted historical return can only provide an
approximation of that behavior. For example, the fee structures between a
retail share class will vary from that of an institutional share class, as

retail shares tend to have higher operating expenses and sales charges.
These adjusted historical returns are not actual returns. Calculation
methodologies utilized by Morningstar may differ from those applied by other
entities, including the fund itself.

Performance

The performance data given represents past performance and should not be
considered indicative of future results. Principal value and investment return

will fluctuate, so that an investor's shares when redeemed may be worth more or
less than the original investment. Fund portfolio statistics change over time.

The fund is not FDIC-insured, may lose value and is not guaranteed by a bank or
other financial institution.

Total return reflects performance without adjusting for sales charges or

the effects of taxation, but is adjusted to reflect all actual ongoing fund
expenses and assumes reinvestment of dividends and capital gains. If adjusted
for sales charges and the effects of taxation, the performance quoted would
be reduced.

Standardized Total Return is reflected as of month- and quarter-end time
periods. It depicts performance without adjusting for the effects of taxation,
but is adjusted for sales charges, all ongoing fund expenses, and assumes
reinvestment of dividends and capital gains. If adjusted for the effects of
taxation, the performance quoted would be reduced. The sales charge used in
the calculation was obtained from the fund's most recent prospectus and/or
shareholder report available to Morningstar. Standardized returns never
include pre-inception history.

Morningstar % Rank within Morningstar Category does not account for a fund's
sales charge (if applicable). Rankings will not be provided for periods less
than one year.

Growth of $10,000

The graph compares the growth of $10,000 in a fund with that of an index and
with that of the average for all funds in its Morningstar category. The total
returns are not adjusted to reflect sales charges or the effects of taxation,

but are adjusted to reflect actual ongoing fund expenses, and assume
reinvestment of dividends and capital gains. If adjusted, sales charges would
reduce the performance quoted. The index is an unmanaged portfolio of specified
securities and cannot be invested in directly. The index and the category
average do not reflect any initial or ongoing expenses. A fund's portfolio may
differ significantly from the securities in the index. The index is chosen by
Morningstar.

If pre-inception data is included in the analysis, it will be graphed.

Risk and Return

The Moringstar Rating is calculated for funds with at least a three-year
history. It is calculated based on a Morningstar Risk-Adjusted Return
measure that accounts for variation in a fund's monthly performance,
placing more emphasis on downward variations and rewarding consistent
performance. The top 10% of funds in each category receive 5 stars, the
next 22.5% receive 4 stars, the next 35% receive 3 stars, the next 22.5%
receive 2 stars and the bottom 10% receive 1 star. The Overall Morningstar
Rating for a mutual fund is derived from a weighted average of the
performance figures associated with its three-, five- and 10-year (if
applicable) Morningstar Rating metrics.

Please note that some Morningstar proprietary calculations, including the
Morningstar Rating, may be calculated based on adjusted historical returns
(pre-inception returns). If the extended performance rating is in effect,

the "stars" are represented as unshaded stars. For each mutual fund with

at least a three-year history, Morningstar calculates a Morningstar Rating
based on a Morningstar Risk-Adjusted Return measure that accounts for
variation in a fund's adjusted monthly performance, placing more emphasis
on downward variations and rewarding consistent performance. The top 10%
of funds in each category receive 5 stars, the next 22.5% receive 4 stars,

the next 35% receive 3 stars, the next 22.5% receive 2 stars and the bottom
10% receive 1 star. This investment's independent Morningstar Rating metric
is then compared against the open-end mutual fund universe's actual
performance breakpoints to determine its extended performance rating. The
Overall Morningstar Rating for a mutual fund is derived from a weighted
average of the actual performance figures associated with its three-, five-
and 10-year (if applicable) Morningstar Rating metrics.

Morningstar Return rates a mutual fund's performance relative to other funds

in its Morningstar Category. It is an assessment of a fund's excess return

over a risk-free rate (the return of the 90-day Treasury Bill), after

adjusting for all applicable loads and sales charges, in comparison with the
mutual funds in its Morningstar Category. In each Morningstar Category, the

top 10% of funds earn a High Morningstar Return (HIGH), the next 22.5% Above
Average (+AVG), the middle 35% Average (AVG), the next 22.5% Below Average
(-AVG), and the bottom 10% Low (LOW). Morningstar Return is measured for up
to three time periods (three-, five-, and 10 years). These separate measures

are then weighted and averaged to produce an overall measure for the mutual
fund. Funds with less than three years of performance history are not rated.

Morningstar Risk evaluates a mutual fund's downside volatility relative to

that of other funds in its Morningstar Category. It is an assessment of the
variations in a fund's monthly returns, with an emphasis on downside

variations, in comparison with the mutual funds in its Morningstar Category.

In each Morningstar Category, the 10% of funds with the lowest measured risk
are described as Low Risk (LOW), the next 22.5% Below Average (-AVG), the
middle 35% Average (AVG), the next 22.5% Above Average (+AVG), and the top
10% High (HIGH). Momningstar Risk is measured for up to three time periods
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(three-, five-, and 10 years). These separate measures are then weighted and
averaged to produce an overall measure for the mutual fund. Funds with less
than three years of performance history are not rated.

If pre-inception returns are included in this analysis, the risk and return

profile data calculated on the basis of these returns will appear in italics.

Risk Measures
The risk measures below are calculated for funds with at least a three-
year history.

Standard deviation is a statistical measure of the volatility of the fund's
retums.

Mean represents the annualized geometric return for the period shown.

The Sharpe ratio uses standard deviation and excess return to determine
reward per unit of risk.

Alpha measures the difference between a fund's actual returns and its
expected performance, given its level of risk (as measured by beta).
Alpha is often seen as a measure of the value added or subtracted by
a portfolio manager.

Beta is a measure of a fund's sensitivity to market movements. A portfolio with
a beta greater than 1 is more volatile than the market, and a portfolio with a
beta less than 1 is less volatile than the market.

R-squared reflects the percentage of a fund's movements that are explained
by movements in its benchmark index, showing the degree of correlation
between the fund and the benchmark. This figure is also helpful in assessing
how likely it is that alpha and beta are statistically significant.

Best fit index: Alpha, beta, and R-squared statistics are presented for a
broad market index and a "Best fit" index. The Best-Fit index identified

in this report was determined by Morningstar by calculating R-squared for
the fund against approximately 100 indexes tracked by Morningstar. The
index representing the highest R-squared is identified as the best-fit
index. The best-fit index may not be the fund's benchmark, nor does it
necessarily contain the types of securities that may be held by the fund.

Risk measures calculated using pre-inception data, if included in the
analysis, will be presented in italics.

Asset Allocation

The weighting of the portfolio in various asset classes, including
"Other," is shown in this table. "Other" includes security

types that are not neatly classified in the other asset classes, such as
convertible bonds and preferred stocks.

In the table, allocation to the classes is shown for long positions,

short positions, and net (long positions net of short) positions. These
statistics summarize what the managers are buying and how they are
positioning the portfolio. When short positions are captured in these
portfolio statistics, investors get a more robust description of the funds'
exposure and risk.

Most managed product portfolios hold fairly conventional securities, such as
long positions in stocks and bonds. Other portfolios use other investment
strategies or securities, such as short positions or derivatives, to reduce
transaction costs, enhance returns, or reduce risk. Some of these securities
and strategies behave like conventional securities, while others have unique

return and risk characteristics.

Most portfolios take long positions in securities. Long positions involve
buying the security outright and then selling it later, with the hope that

the security price rises over time. In contrast, short positions are taken to
benefit from anticipated price declines. In this type of transaction, the
investor borrows the security from another investor, sells it and receives
cash, and then is obligated to buy it back at some point in the future. If the
price falls after the short sale, the investor will have sold high and can now
buy low to close the short position and lock in a profit. However, if the price
of the security increases after the short sale, the investor will experience
losses by buying it at a higher price than the sale price.

The strategy of selling securities short is prevalent in specialized

portfolios, such as long-short, market-neutral, bear-market, and hedge funds.
Most conventional portfolios do not typically short securities, although they
may reserve the right to do so under special circumstances. Funds may also
short derivatives, and this is sometimes more efficient than shorting individual
securities. Short positions produce negative exposure to the security that is
being shorted. This means that when the security rises in value, the short
position will fall in value and vice versa. Morningstar's portfolio statistics

will capture this negative exposure. For example, if a fund has many short stock
positions, the percent of assets in stocks in the asset allocation breakdown may
be negative. Funds must provide their broker with cash collateral for the short
position, so funds that short often have a large cash position, sometimes even
exceeding 100% cash.

Note that all other portfolio statistics presented in this report are based on the
long holdings of the fund only.

Style Analysis

The Morningstar Style Box reveals a fund's investment strategy. For equity
funds the vertical axis shows the market capitalization of the long stocks
owned and the horizontal axis shows investment style (value, blend or growth).
For fixed-income funds the vertical axis shows the average credit quality of

the bonds owned, and the horizontal axis shows interest rate sensitivity as
measured by a bond's duration (short, intermediate or long).

Equity Portfolio Statistics
The referenced data elements below are a weighted average of the long
equity holdings in the portfolio.

The Price/Earnings ratio is a weighted average of the price/earnings
ratios of the stocks in the underlying fund's portfolio. The P/E ratio

of a stock is calculated by dividing the current price of the stock by

its trailing 12-months' earnings per share. In computing the average,
Morningstar weights each portfolio holding by the percentage of equity
assets it represents.

The Price/Cash Flow ratio is a weighted average of the price/cash-flow
ratios of the stocks in a fund's portfolio. Price/cash-flow shows the
ability of a business to generate cash and acts as a gauge of liquidity
and solvency.

The Price/Book ratio is a weighted average of the price/book ratios of
all the stocks in the underlying fund's portfolio. The P/B ratio of a
company is calculated by dividing the market price of its stock by the
company's per-share book value. Stocks with negative book values are
excluded from this calculation.

The geometric average market capitalization of a fund's equity portfolio
offers a measure of the size of the companies in which the mutual fund
invests.
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Fixed-Income Portfolio Statistics
The referenced data elements below are a weighted average of the long
fixed income holdings in the portfolio.

Duration is a time measure of a bond's interest rate sensitivity.
Average effective duration is a weighted average of the duration of the
underlying fixed income securities within the portfolio.

Average effective maturity is a weighted average of all the maturities
of the bonds in a portfolio, computed by weighting each maturity date by
the market value of the security.

Average credit quality is calculated by taking the weighted average of
the credit rating for each bond in the portfolio.

Average weighted coupon is generated from the fund's portfolio by
weighting the coupon of each bond by its relative size in the portfolio.
Coupons are fixed percentages paid out on a fixed-income security on an
annual basis.

Average weighted price is generated from the fund's portfolio by weighting
the price of each bond by its relative size in the portfolio. This number
reveals if the fund favors bonds selling at prices above or below face value
(premium or discount securities, respectively). A higher number indicates a
bias toward premiums. This statistic is expressed as a percentage of par
(face) value.

Turnover Ratio is a decent proxy for how frequently a manager trades his or
her portfolio. The inverse of a fund's turnover ratio is the average holding
period for a security in the fund. As turnover increases, a fund's brokerage
costs typically rise as well.

Operations

Purchase constraints denote if a mutual fund has any of the following
qualities: Qualified Access (A), Institutional (T), Closed to New
Investments, (C) or Closed to All Investments (L). Because these
qualities can all act as restrictions and/or requirements for investment,
they are grouped together.

Potential capital gains exposure is the percentage of a mutual fund's
total assets that represent capital appreciation.

Investment Risk

International Funds/Emerging Market Funds: The investor should note that
funds that invest in international securities involve special additional risks.
These risks include, but are not limited to, currency risk, political risk, and
risk associated with varying accounting standards. Investing in emerging
markets may accentuate these risks.

Sector Funds: The investor should note that funds that invest exclusively in
one sector or industry involve additional risks. The lack of industry diver-
sification subjects the investor to increased industry-specific risks.

Non-Diversified Funds: The investor should note that funds that reinvest more
of their assets in a single issuer involve additional risks, including share
price fluctuations, because of the increased concentration of investments.

Small-Cap Funds: The investor should note that funds that invest in stocks of
small companies involve additional risks. Smaller companies typically have a
higher risk of failure, and are not as well established as larger blue-chip
companies. Historically, smaller-company stocks have experienced a greater
degree of market volatility that the overall market average.

Mid Cap Funds: The investor should note that funds that invest in companies
with market capitalization below $10 billion involve additional risks. The
securities of these companies may be more volatile and less liquid than the
securities of larger companies.

High-Yield Bond Funds: The investor should note that funds that invest in
lower-rated debt securities (commonly referred as junk bonds) involve
additional risks because of the lower credit quality of the securities in the
portfolio. The investor should be aware of the possible higher level of
volatility, and increased risk of default.

Tax-Free Municipal Bond Funds: The investor should note that the income
from tax-free municipal bond funds may be subject to state and local
taxation and the Alternative Minimum Tax.

Bank loan/senior debt funds: Funds that contain bank loans and senior
loans are impacted by risks associated with fixed income in general,
including interest rate risk and default risk. Because they often invest
in non-investment grade issues, the risk of default is high. These
securities are also relatively illiquid. Funds that invest in bank
loans/senior debt are often highly leveraged, producing a high level of
volatility.

Short Positions: The investor should note that when a short position moves
in an unfavorable way, the losses are theoretically unlimited. The broker
will demand more collateral and the manager might have to close out that
short position at an inopportune time to limit any further losses.

Long-Short Funds: Due to the strategies used by long-short funds, which
may include but are not limited to leverage, short selling, short-term
trading, and investing in derivatives, these funds may have greater risk,
volatility, and expenses than those focusing on traditional investment
strategies.

Fees and Expenses

Prospectus Gross Expense Ratio reflects the annual percentage of a fund's
assets paid out in expenses. Expenses include management, 12B-1, transfer
agent and all other asset-bhased fees associated with the fund's daily
operations and distribution, with the exception of brokerage commissions.

It does not reflect expenses that have been reimbursed by the investment
advisor, reductions from brokerage service arrangements or other expense
offset arrangements.

Prospectus Net Expense Ratio reflects actual expenses paid by the fund as
well as any voluntary waivers, reductions from brokerage service arrangements
and any other expense offset arrangements.
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Benchmark Disclosure

USTREAS T-Bill Auction Ave 3 Mon

Three-month T-hills are government-backed short-term investments considered to
be risk-free and as good as cash because the maturity is only three months.
Morningstar collects yields on the T-bill on a weekly basis from the Wall

Street Journal.

BarCap US Agg Bond TR USD

This index is composed of the BarCap Government/Credit Index, the
Mortgage-Backed Securities Index, and the Asset-Backed Securities Index. The
returns we publish for the index are total returns, which include reinvestment
of dividends.

MSCI EAFE NR USD

This Europe, Australasia, and Far East index is a
market-capitalization-weighted index of 21 non-U.S., industrialized country
indexes.

S&P 500 TR

A market capitalization-weighted index of 500 widely held stocks often used as
a proxy for the stock market. TR (Total Return) indexes include daily
reinvestment of dividends.

MSCI World NR USD
Includes all 23 MSCI developed market countries.

Russell 1000 Growth TR USD
Tracks the companies within the Russell 1000 with higher price-to-book ratios
and higher forecasted growth values.

MSCI AC World Ex USA NR USD

The MSCI AC World ex USA is a free float-adjusted market capitalization index
that is designed to measure equity market performance in the global developed
and emerging markets. The index consists of 48 developed and emerging market
country indices. The returns we publish for the index are total returns, which
include reinvestment of dividends.

MSCI EASEA NR USD
The EASEA is a 20-country index of developed nations. It resembles the MSCI
EAFE in all regards except that Japan is excluded.

DJ Moderate Portfolio TR USD
This risk-based index consists stocks, bonds, and cash and is intended to
represent 60% of the risk and return of the 100% Global Portfolio Index.

BarCap Govt/Credit 1-5 Yr TR USD

Represents a combination of the Government and Corporate Bond indices for
bonds with maturities between one and five years. The returns we publish for
the index are total returns, which include reinvestment of dividends.

Credit Suisse HY USD

An unmanaged, trader priced index constructed to mirror the characteristics of
the high yield bond market. The index includes issues rated BB and below by
S&P or Moody's with par amounts greater than $75 million. Preferred issues, US
dollar denominated foreign issues and 144A securities meeting the above
condition are also included.

Russell 1000 TR USD

Consists of the 1000 largest companies within the Russell 3000 index, which
represents approximately 98% of the investable US equity market. Also known as
the Market-Oriented Index, because it represents the group of stocks from

which most active money managers choose.

BarCap US Govt/Credit 5-10 Yr TR USD

Represents a combination of the Government and Corporate Bond indices for
bonds with maturities between 5 and 10 years. Includes both corporate
(publicly-issued, fixed-rate, nonconvertible, investment grade,
dollar-denominated, SEC-registered, corporate dept.) and government (Treasury
Bond index, Agency Bond index, and Government index) indices. The returns we
publish for the index are total returns, which include reinvestment of

dividends.

Russell 2000 Growth TR USD
Tracks the companies within the Russell 2000 Index that have higher
price-to-book ratios and higher forecasted growth values.

Morningstar Mid Core TR USD

Measures the performance of mid capitalization stocks that exhibit either: 1)
both growth and value characteristics, or 2) neither growth nor value
characteristics.

Russell Mid Cap Value TR USD
Tracks the companies within the Russell Midcap Index having lower
price-to-book ratios and lower forecasted growth values.

Morningstar Small Cap TR USD

Tracks the performance of small cap stocks--stocks that represent the next 7
percent capitalization following the top 90 percent capitalization in the
investable universe.
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